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PROW Capital is built on the understanding that the shipping industry needs to become more
sustainable

Shipping’s Route to Zero

Climate Change is the biggest challenge and
thus the biggest opportunity of our lifetime

Shipping faces the challenge of how to reduce
aggregated emissions while overall activity is
set to increase

Although there is some uncertainty post 2030,
environmental regulation is a key driver for the
transition of shipping towards the low carbon
economy

Green Shipping Fund support ship owners on
their optimal Route to Zero.

The Green Shipping Fund

> a €420 million private debt fund

> that provides shipowner loans for new
and existing vessels or retrofits

> that comply with our ESG criteria and

> that lower their emissions in order to
outperform the IMO’s 2030 and 2050
goals and the underlying objectives of the
EU Green Deal

> We are future fuel/ technology agnostic
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Climate Change is the biggest challenge and thus the biggest opportunity of our lifetime

McKinsey
& Company The Commission has
integrated climate
action into all major EU

spending programmes

THE EUROPEAN GREEN DEAL

Report

The net-zero
L Capital spending on physical assets for energy
tranSItlon and land-use systems will need to rise by

$3.5 trillion per year for the next 30 years,
to an annual total of:

What it would cost, what it could bring

$9.2 trillion —— g

| I New spending
’| |l Current spending

<] $3.5 trillion
3. | Increase in spending

on low-emissions
assets vs. today | \ |

$1 trillion
Ty realecated GREEN BOND MARKET INFRASTRUCTURE

from high- to low- INVESTMENT NEEEDS
emissions assets

| $2 trillion $6_3m ,

Continued spending on

low-emissions assets <1% meet development goals
—— oo | 66 Oty
Continued spending e the Paris Agreement goals

on high-emissions
assets
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Shipping faces the challenge of how to reduce aggregated emissions while overall activity is set to
Increase

International shipping emissions trajectories to 2050
Million tonnes CO, with interim targets for absolute emissions reductions
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Although there is some uncertainty post 2030, environmental regulation is a key driver for the

transition of shipping towards the low carbon economy

GHG intensity IMO II

* CO2DWT*nm DCS

* CO2ton*nm IMO - EEDI, Phase 2 - New Ships >20% GHG intensity reduction
A\

IMO - EEXI & CII - existing ships to meet compliance on GHG intensity

IMO - EEDI Phase 3 - > 30% GHG intensity reduction
EU MRV

—  IMO - 40% GHG intensity reduction
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EU Taxonomy

Convention (2004) All Ports stays
0 emission
Sox Global Sulphur

Proposed new legislation/ guidance

EUETS € As oF I implemented legislation (non GHG)
Shipping ETS J’G’/,; c
7
IMO c/'eie P IMO
Fuel Levy 90/310 * 50% GHG overall
’s * 70% GHG intensity

EU, Fit for 55
- 75% limit GHG
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Improved emissions per nautical mile is going to be the basis for the Route to Zero.
Please give input on the game changers in shipping

GHG intensity IMO II
* CO2DWT*nm DCS
* CO2ton*nm IMO - EEDI, Phase 2 - New Ships >20% GHG intensity reduction

|— IMO - EEXI & CII - existing ships to meet compliance on GHG intensity

IMO - EEDI Phase 3 - > 30% GHG intensity reduction
EU MRV II ® ’ Y

—  IMO - 40% GHG intensity reduction

INSERT
AWESOME INNOVATION

HERE

IMO

* 50% GHG overall

reduction
70% GHG intensity

EU, Fit for 55
- 75% limit GHG
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Fund supports

Ing
ship owners on their Route to Zero

PP

Green Sh

We are open for business!
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www.prow-capital.com
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